STRAUS PARK MASTER AssociATION, INC.

PROFESSIONALLY MANAGED BY IPM CORP. + 317 N. WASHINGTON STREET, SUITE7 *» HENDERSONVILLE, NC 28739

Board of Directors
Change to the Bylaws of Straus Park Master Association, Inc.

Pursuant to Article VII of the Bylaws of Straus Park Master Association, the Board of
Directors, at its meeting of November 12, 2003 has unanimously voted to approve
changes to the Bylaws as follows: (The changes are noted in italics.)

Article V, Section 3

The Assessments against a Lot Owner for such Owner’s share of the items of the
budget shall be made for the calendar year annually, in advance, on or before
December 1 preceding the year for which the Assessment is made. The fotal
Assessments shall be due and payable in full no later than January 31 of the
calendar year being assessed. (Property Owners holding 10 or more lots may elect to

pay quarterly.)
Article V, Section 4

Delete in its entirety

Aﬂicl@ec’tion 6

All unpaid Assessments sthiall bear a late fee (as established annually by the Board)
from the time the same are due at an amount, including interest, not to exceed the
maximum allowed by law, In addition, Lot Owners failing to timely pay an
Assessment shall be liable for the collection costs of the Master Association, including
reasonable attorney’s fees, for collection of such unpaid Assessments. Unpaid
Assessments may be collected by the Master Association in all lawful manners, and
during...... (Example: All unpaid Assessments shall bear a monthly late fee of $20.00
from the time such payment is due.)

This amendment is adopted — effective with the 2004 Assessments as shown in the
minutes of the Board of Directors meeting of November 12, 2003.

ASHEVILLE HENDERSONVILLE ToLL FREE E-MAIL WEB-SITE
828-281-0250 8286237631 800-789-1135 IPM@IPM-CORP.COM WWW.IPM-CORP.COM

ACCREDITED ASSOCIATION AEL\MG MANAGEMENT COMPANY




